

https://www.dihk.de/de/themen-und-positionen/wirtschaftspolitik/konjunktur-und-wachstum

Overview of the results

Business situation

Business expectations

Export expectations

Investment intentions

Employment intentions

pL

m good/better

Shares in percent; * Export industry

52

49

45

MW constant

35

33

31

® bad/worse/lower

Business risks

Energy and raw materials

Lack of skilled workers

Domestic demand

Labour costs

Economic policy conditions

Foreign demand*

Funding

Exchange rate”

&
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Overview of the results

Business situation
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Export
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Balance of "better" minus "worse" reports in each case in points
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Current business situation of the companies

Balance of "good" minus "bad" responses
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Current business situation of the
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Sectors with good business situation

(Balance in points)

Legal and tax consulting, auditing 58
Energy supply messsssssssssssss—— /0
Banking industry ~e—— 33
Travel agency meeessssss——— 3(
Insurance industry ~E————— 3/
Pharmaceutical industry ~mee———— 33
Finishing trades ~m————— 33
Architecture and engineering offices m————————————— 33
Building maintenance, gardening and landscaping m— )0
Civil engineering e ——————— )0
IT services e ——— ()
Trade fair, exhibition and congress organizers T D (G
Predominantly business-related services e ————— D/
Cultural and creative industries m——————— )3
Hospitality Industrie  n—— D>
0 20 40 60 80

DIHK economic survey fall | 2023 |



Sectors with poor business situation

(Balance in points)

-35

14 ——
~13 —
-13 E—

S12 ——
-10 —

-40 -35 -30 25 -20 -15 -10 -5 O

Paper industry

Wood industry (without furniture)
Printing industry

Energy-intensive industry

Glass, ceramics, stone processing
Textile industry

Chemical industry

Metal production and processing
Rubber and plastics industry
Intermediate goods producers
Warehousing and transport services
Quarrying, mining and quarrying services

Textile, clothing and leather industry

DIHK economic survey fall
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Business expectations for the coming 12 months

Balance of "better" minus "worse" responses
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Business expectations of the companies
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Sectors with good business expectations

(Balance in points)

Other vehicle construction

Programming

Trade fair, exhibition and congress organizers
Insurance industry

Legal and tax consulting, auditing

Savings bank sector

IT services

Security industry

Medical technology

Cooperative sector

Pharmaceutical industry

I §
I
S
I
I G
e /]
)

ol

Eall

10

15

19

20
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Sectors with poor business expectations

(Balance in points)

-70

-61

-56

-

-60

-50

-50
-5

A
()
SA()

.
~37
~36 |

ey.
234

-40 -30 -20 -10 0

Extraction of stone and earth, mining
Glass, ceramics, stone processing
Shipping

Wood industry (excluding furniture)
Building construction

Road freight transport

Sewage disposal, waste disposal
Motor vehicle trade and repair
Renting of capital goods

Civil engineering

Metal production and processing
Finishing trades

Transport and storage
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Business risks Figures in percent, multiple answers possible

= | ack of skilled workers Energy and raw materials

. . . Domestic demand Foreign demand* Funding Exchange rates”
Economic policy conditions Labour costs
90 90
80 80
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60 58 60
53
50 \/\/ 51 50
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Number of business risks named

Eight risks are available for selection, multiple answers possible

3,5
3,0

2,5

2,0

15 Number of risks

= e \ean = 2.5
1,0

0,5

0,0
JB JB HB FS JB HB FS JB HB FS JB HB FS JB HB FS JB HB FS JB HB

2010 20Mm 2012 2013 = 2014 2015 | 2016 = 2017 = 2018 = 2019 = 2020 = 2021 @ 2022 @ 2023
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DIHK Risk Indicator

Number of business risks named (Eight risks are available for selection, multiple answers possible)

3,6

3,4

3,2

30

2,8

2,6

2,4

All Sectors

------ longtime averange all sectors

Manufacturing Industry

longtime average industry
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Business risks of the industry

Figures in percent, multiple answers possible

——Domestic demand Labour costs —Lack of skilled workers
——Energy and raw materials ——Economic policy conditions
100
90
80
70 71
60 &
4
50 51
40
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10
0
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Most frequently mentioned keywords for
"economic policy framework conditions "

B Taxes Supply chain Interest
E Investments

Climate

Inflation War

Keywords most frequently mentioned by companies when describing economic risks
onses

(Evaluation of around 5,800 free text resp ) DIHK economic surve y fall | 2023 | 16



TOP risks according to economic sectors

Manufacturing Construction Trade Services
Industry

71% (76%) 64% (70%) 65% (60%%) 60% (62%)
Energy and raw material Skills shortage Domestic demand Skills shortage
2 64% (50%) 66% (72%) 629% (66%) 55% (58%)
’ Domestic demand Energy and raw material Energy and raw material Energy and raw material
3 57% (63%) 58% (47%) 529% (43%) 52% (52%)
’ Skills shortage Domestic demand Economic policy Labour costs
4 55% (56%) 52% (53%) 51% (51%) 51% (44%)
' Labour costs Labour costs Labour costs Economic policy
5 51% (42%) 48% (39%) 50% (53%) 450 (40%)
’ Economic policy Economic policy Skills shortage Domestic demand

*All-time high, in brackets value of previous survey

DIHK economic survey fall | 2023 | 17



Manufacturing Industry: Export expectations for the

com i ng 12 months Balance of "higher" minus "lower" responses
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Manufacturing Industry: Export expectations for the coming 12 months

Intermediate goods producers — Capital goods producers
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Sectors with good export expectations

(Balance in points)

Other Vehicle construction
Medical technology
Vehicle construction
Pharmaceutical industry

Breweries

. -
N 6
N 6
N 6

10

20

30

40 50
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Sectors with poor export expectations

(Balance in points)

-33 Wood industry (excluding furniture)

Metal production and processing
27 . \/\cta| products
-723 I G|ass, ceramics, stone processing
-22 e Printing
-7 S Textile, clothing and leather industry
-2() S Paper industry
-2() EE——————  Rubber and plastics industry
-18 e Manufacture of automotive parts and.
-14 e \echanical engineering
-1? e ewelry, musical instruments, sports...
-1 = Chemical industry
-11 = M otor vehicle construction
-1 ——  [urniture

-35 30 -25 -20 -15  -10 -5 0

DIHK economic survey fall
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Investment intentions for the coming 12 months

Balance of "higher" minus "lower" responses
30

|l AN M~~~

-10

-20

-30

-40

o= B S ASaSSS

2001
2002
2003
2004
2005
2006
2007
2021
2022
2023

DIHK economic survey fall 2023 22 EW



Investment intentions of the companies

Balance of higher and lower valuations
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10 \
i A\/\/AH
-10
-20
-30
-40
-50
(o) (o)) (@) — N o™ <t Lo [de) ™~ (o] (o)) (@) —
O O = e e e e = s e = &2 a8 o
(@) (@] (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@)
N N N N N N N N N N N N N N

2022

2023

Balance

Construction

Services 2
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Sectors with high investment intentions

(Balance in points)

Energy supply 54
Property and casua|ty TNS U TN CE 0000000000000 4’]
Librariesl archi\/esl YTUSE Ul 1S 40
Savings bank sector e —— 3 T
Local public transport (excluding cabs) —=——— ) O
Insurance industry | 27
Bank]ng ]ndustry ] 26
Security industry —— ) (
Cooperative sector = ——— ) /|
Arts, entertainment, recreation = ————— )|
Shipping ———— ) ()
Trade fair, exhibition and congress organizers = —————— )
Health and social services e ——————— ()
Pharmaceutical industry — e—— G
Public transport ~ se—— |G
Ateliers/design —=e— |5
Road transport, local rail transport (passenger) —=—— |/
Predominantly personal services —m— 13
Other Vehicle construction —=— D
Travel agency services = ()
Legal and tax consultancy, auditing — =)
0 10 20 30 40 50 60

DIHK economic survey fall | 2023 | 24



Sectors with low investment plans

(Balance in points)

-37

-40

-31

-35

1
N
[ N BN |
RN N
(OaROaRE]

-30

[
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no N

-25

[}
| 1 1
RO RO RO D
alels)

NN
00 00 00 0o

N
BN
o)

-20

I
Ui

-15

-10

1
(Oa

(@]

Building construction

Glass, ceramics, stone processing
Rubber and plastics industry

Clothing industry

Wood industry (without furniture)
Paper industry

Road freight transport
Energy-intensive industry

Intermediate goods producers

Textile, clothing and leather industry
Textiles

Metal products

Printing

Metal production and processing

Civil engineering

Finishing trade

Retail trade (excluding motor vehicles)
Manufacture of motor vehicle parts and.
Chemical industry

Wholesale trade and commission trade

DIHK economic survey fall
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Investment motives in Germany

Figures in percent, multiple answers possible
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- Replacement demand

- Capacity expansion

= Product innovation

- Rationalisation

- Environmental protection
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Employment intentions for the next 12 months

Balance of "higher" minus "lower" responses
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Employment intentions of the companies
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Sectors with high employment intentions

(Balance in points)

Energy supply
Property and casualty insurance

Other Vehicle construction

Pharmaceutical industry

Insurance industry

Security industry

Public transport (excluding cabs)

Legal and tax consulting, auditing

IT services

Trade fair, exhibition and congress organizers
Information services

Research and development

Information economy

Sewage disposal, waste management
Programming

Architecture, engineering design
Ateliers/design

Other personal services

Manufacturer of data processing equipment
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Sectors with low employment intentions

(Balance in points)

-40
-35

[
ww
(@)

o
NO NN
(eo)eefoo)

U
INIASINY)
oMM

-25
-25
-24
-24
21
-20
-20
-19
-17
-17
-16

-45 -40 -35 -30 -25 -20

-15

-10

-5

(@]

Wood industry (without furniture)
Glass, ceramics, stone processing
Building construction

Paper industry

Road haulage

Cab industry

Textile industry

Metal production and processing
Rubber and plastics industry
Energy-intensive industry
Printing industry

Savings bank sector
Construction

Metal products

Publishing

Manufacture of motor vehicle parts and.
Motor vehicle manufacturing
Clothing industry

Media and film industry

Trade with health-related goods
Hospitality

DIHK economic survey fall
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The current financial situation of companies is
characterised by ...

Equity decline

Liquidity shortages

Increasing bad debt Fall 2023

m 202
High debt burden 8 Early Summer 2023
W February 2023

More difficult access to debt capital

Threat of insolvency

No negative effects

Share in %, multiple answers possible

DIHK economic survey fall | 2023 | 31



DIHK forecast 2023/2024

2022 DIHK forecast 2023 DIHK forecast 2024

GDP 1,8% -0,5% 0,0%
Privat consumption 3,9% -0,5% 1,0%
Public consumption 1,6% -1,5% 0,5%
Gross fixed capital formation (GFCF) 0,1% 0,5% -0,6%

- GFCF in machinery and equipment 4,0% 3,5% 0,5%

- Other fixed assets -0,7% 0,0% 2,0%

- GFCF in construction -1,8% -1,0% -2,0%
Exports 3,3% -0,5% 1,0%
Imports 6,6% -1,5% 1,0%
Employed persons (change in thousands) +612 +300 +50
Consumer prices 6,9% 6,2% 3,0%

DIHK economic survey fall
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Sector evaluation
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Automotive industry

Economy Business risks Financial position
30 economic policy conditions  {MES0I000O0RIRENN 55 no negative effects  ISI0IOD0DI000000000000000N
20 exchange rates BB 8 increasing bad debt [l 6
domestic demand  [000000NNONEEEN ) i
10 N foncing i high debt burden N 16
0 \ U 162 more difficult access to debt capital [UMIL 12
energy and raw materials NN 76 equity decine  INGSSUNAL 18
-10 foreign demand  1RRDMAMARAREE 39 threat of insolvency [l 4
20 labour costs  NNOODDDDDDRIRIRIRNNND (60 liquidity shortages MMM 18
-30 Q o Q
4o Investment motives Number of participants
: 1-19 employees 27
environmental -—5
-50 protecion | NUPRRMRRRRRN 39 20-199 employees 49
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 o E—— 200-999 employees 43
—Situation Expectation ot imovt . e 1000 einfployess 29
product innovation | RANAANNNAN} 43 All classes 148
——Export ——Investment
po S capacity expansion | FENUINN 27
—— Employment -
capital replacement —__=61
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 34

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Manufacturer of automotive parts and accessories

Economy

30
20
10
0
-10
-20
-30
-40
-50
-60

JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023
—Situation Expectation
——Export ——Investment

—— Employment

Business risks

economic policy conditions  33000000000000000EEN 57

exchange rates W 6
domestic demand  {2000000000DDDDDNNDIMN ()
funding R 15
lack of skilled workers 1 ESSSS000D0D00DRNNNNNNI_ 0T
energy and raw materials  FAAMAMAMMAMWWMAMMMNN 2
foreign demand  H0000000D00DDDENN 46
labour costs  H0DDDO0000000000000000000CT1

Investment motives

environmental
protection

rationalization

product innovation

capacity expansion

capital replacement

B
[ P
. 44
. 2o
N ss

Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October)
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey

Financial position

no negative effects
increasing bad debt M 4
high debt burden UMM 13
more difficult access to debt capital IIBEBL] 13
equity decline ODDODOONE 23
threat of insolvency ML 6

liquidity shortages DDDBEE 18

Number of participants

1-19 employees 19
20-199 employees 31
200-999 employees 27
From 1000 employees 14
All classes 91
DIHK economic survey fall | 2023 | 35
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Mechanical Engineering

Economy Business risks Financial position
50 economic policy conditions  33550000000000mE 51 no negative effects RN 57
40 exchange rates @ 3 increasing bad debt Bl 9
omestic demand AR
30 domestic demand > high debt burden |3 9
funding DBBE 13
20 I - 53 more difficult access to debt capital Bl 9
10 energy and raw materials  AARIDNDRPIINIDININN "5 equity decline I 15
foreign demand [OPODDIDOINEN 4 threat of insolvency § 2
0 w labour costs | E0D0DIDDNIRIODIIN 5§ liquidity shortages ANNML 16
-10
-20 . 99
Investment motives Number of participants
-30
: 1-19 employees 226
environmental 1
-40 protecion MMM, 31 20-199 employees 562
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 rationalization |SINESINGIRONNIONSE > 200-999 emp|oyee5 198
o . From 1000 employees 55
—Situation Expectation product innovation |ETABNNONONNNNG 34 Al classes 1.041
—Export —Investment

capacity expansion | IASSNISNNNNN_ 26
capital replacement - ESEINOENNDINNNDRNNRININNNNE o1

—— Employment

Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 36
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Chemical industry

Economy Business risks Financial position
50 . »
economic policy conditions (S0P 00DNRIENEEEN C( no negative effects PRI 71
40 exchange rates It 3 increasing bad debt |3l 8
30 domestic demand  |000000000000000000mm 5
high debt burden |D0EE 13
20 funding 1ODDDE 14
0 U - a4 more difficult access to debt capital |BIEE 11
0 energy and raw materials AWM 24 equity decline - OOOBE 15
10 \ foreign demand [ RRDRDPIIONIIININ 44 threat of insolvency § 2
labour costs  {DDDODODDDDRIRDRDNIC 48 liquidity shortages UMMM 20
-20
-30
-40 Investment motives Number of participants
-50
e e —— i CITPIOYeES i
-60 protection ' 20-199 employees 134
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 o 200-999 employees 50
—Situation Expectation ot imovt e 1000 einfployess 10
product innovation — 32 All classes 274
—Export —Investment
capacity expansion u 27
——Employment
capital replacement  [NENENEMERERENIRIRINNINNNNNNNNNNNY 56
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 37 EW

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Pharmaceutical industry

Economy Business risks Financial position
40 economic policy conditions  135330000000000000m 53 no negative effects AR
30 exchange rates  IL18 increasing bad debt [I 1
domestic demand  ARAMAMANE 41
20 high debt burden I3 2
funding MBS 10
i more difficult access to debt capital M1 4
10 lack of skilled workers ~ RURMMMMMMMMNNANANN o(
energy and raw materials NN 75 equity decline W5
O —— foreign demand  IODIIOENN D7 threat of insolvency 1 (
10 labour costs 00000000000 57 liquidity shortages |G 13
-20 Q o Q
» Investment motives Number of participants
S — 119 employees "
-40 protection 20-199 employees 25
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 T s —— 200-999 employees 16
—Situation Expectation - e 1000 einfployess 9
product innovation “__35 A” Classes 61
—Export —Investment
capacity expansion - | NNNURNRNRNNNNNNNNNN 50
—— Employment
capital replacement | AN .
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 38

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Electrical engineering

Economy Business risks Financial position
50 economic policy conditions  |EIBS0DSIDDONRIEN 46 no negative effects AR 53
40 exchange rates LI 5 increasing bad debt il 11
i 1000000000000000
30 domestic demand & high debt burden JiBl 9
funding WABE 14
20 P — 59 more difficult access to debt capital WMl 7
r RRRRRRRRRRR
10 energy and raw materials [ ARRRRARANRRARNNNLC_5H equity decine AN 15
foreign demand  MARMAMMMMMNEE 4 threat of insolvency I 2
0 \ labour costs NN 51 liquidity shortages \MBBEE 17
-10
-20 . 99
Investment motives Number of participants
-30
environmental INNNIRNNNNNNN 20 1-19 employees 204
-40 protection ' 20-199 employees 384
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 ey s 200-999 employees 136
—Situation Expectation ot imovt e 1000 einfployess 35
product innovation - 47 All ClaSSGS 759
——Export ——Investment
capacity expansion - | NRURNNINNNNNNY_ 33
——Employment
capital replacement | ESERRNNNSRRNNRNNNNNNN 57
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 39

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Metal products

Economy
60
40
20
O —
-20
-40
-60
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023
—Situation Expectation
——Export ——Investment

——Employment

Business risks

economic policy conditions  1i330000000000mEE 53
exchange rates § 2
domestic demand  OSIIIOIDNINIONIN (7
funding MNBBB 14
lack of skilled workers  RRRRDDRRRDDRRIIRNL_ 51
energy and raw materials S ODIDDODIDDDNINNNNNL 75
foreign demand  |AAMMMASEEE 37
labour costs ~ RARMMMAMMMMMMMMAN (2

.
Investment motives
environmental “
protection 31
rationalization NN 48
product innovation H 26
capacity expansion _'_'_@
capital replacement || ANANIMMNINANANNNE 3

Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October)
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey

Financial position

no negative effects  ARRMARNMARIMRNMRNNNIN ' 1
increasing bad debt [N 11

high debt burden |31 10
more difficult access to debt capital ] 9
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Number of participants
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20-199 employees 647
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All classes 1.060
DIHK economic survey fall | 2023 | 40



Construction

Economy Business risks Financial position
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-20 .
Investment motives Number of participants
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——Situation Expectation
S uatio peC atio capacity expansion -_] 14
——Investment ——Employment
capital replacement - [N s0
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 (Y

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Retail

Economy Business risks Financial position
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ﬁ high debt burden B 6
0 = funding OB 14
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-10 energy and raw materials |00 0000D0D00000RNNNNNZ 63 equity decline  IORRBRNNGONNE 26
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-30
40 Investment motives Number of participants
: 1-19 employees 1.546
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-60 rationalization | NNMUMIINNE 32 200-999 employees 86
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—Situation Expectation capaciy exparsion MMM 34
——Investment ——Employment
capital replacement NN oo
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 42 EW

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Wholesale

Economy
40

30
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-30
-40
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Business risks

economic policy conditions  RARAMMAAMAMMNEE 53
exchange rates BB 7
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funding 1NDDDE 16
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Investment motives
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rationalization [N 33
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capitalrepiacemert | AAMMMSOMMBMMRNNMNONNN 65

Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October)
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey
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Number of participants
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DIHK economic survey fall
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Transport and storage

Economy
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October)
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey
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DIHK economic survey fall
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44



Road freight transport

Economy Business risks Financial position
30 economic policy conditions  ESSDRIIOORINEEN 5 no negative effects |JBIDIODIDDIODIDDIDIODIDIEE 5/
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product innovation .: 8 A” ClaSSGS 521
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——Investment ——Employment )
capital replacement | UNRARNNNRRANNNNNNN 33
Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 45 EW

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Hospitality

Economy Business risks Financial position
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0 —— VA funding 1AM 15
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energy and raw materials  BESS020DDDDDDIDDNNNNNNINNNC 32 equity decine  AAARAOORRRRNSORRRRNNDNL : 35
-20 foreign demand N 10 threat of insolvency B 4
-30 labour costs  {DDDDDDDODDDDDIRIODDNNN. 67 liquidity shortages  NRRRMMRMRANL 17
-40
-50 q o Q
0 Investment motives Number of participants
-70 : 1-19 employees 1.498
envronmen! ) o190 o)
80 -199 employees 758
JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023 rationaiization - [IRIENANEH 30 200-999 employees 37
i From 1000 employees 1
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 46 EW

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Financial and insurance services

Economy Business risks Financial position
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funding AN 18
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 47

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Business-related services

Economy Business risks Financial position
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 48
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Travel agency

Economy Business risks Financial position

60 economic policy conditions  330000000000000000000000008 41

exchange rates  JUUWAE 10
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 49 EW

Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey



Culture and creative industries

Economy

30

20

10

-10

-20

-30

-40

ANN

N

JB 2022 FS 2022 HB 2022 JB 2023 FS 2023 HB 2023

—Situation Expectation

——Investment ——Employment

Business risks

economic policy conditions  IES0000000000EE 45
exchange rates B 3
domestic demand  AMAMMMMMMMMAMNE o

funding NARME 13

lack of skilled workers  FNNUNUUNMINNNNNN_249

energy and raw materials  RRARARRRNRRNNLG 40

foreign demand 1O 12

labour costs  HAARMMMMMMAMMMANE 51

Investment motives
! -7
rationalization  [JENDUDIRIIIRINY 27
product innovation | NUUOUIDUDUIINN 41
capacity expansion NN 1
capital replacement  [FUUUUVUUUERERRRERRRRRRINY: 54

Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October)
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey

Financial position

no negative effects RN (61
increasing bad debt |0EE 12
high debt burden MW 4
more difficult access to debt capital WMl 7
equity decline NN 20
threat of insolvency W 3

liquidity shortages IARRRNEE 21

Number of participants
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DIHK economic survey fall | 2023 | 50



Health economy
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Business cycle: balance in points in each case, JB = survey beginning of year (January), FS = survey early summer (May), HB = autumn (October) DIHK economic survey fall | 2023 | 51
Risks, energy costs, investment motives, financial situation: data in percent, multiple answers possible, red dashed value of previous survey
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