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The CEOs of all Commercial Banks

Dear Sir/ Madam

Gazette Extraordinary Notification No. 2176119 dated May 22,2020.

Follorving Operating Instructions have been issued urder the polr,.er vested in Imports and
Exports Control Act No. lof 1969 and in terms of the regulations No 2176119 datedMay 22,
2021)

i. Operating Instruction No 01/2020 dated March 24- 2020 is repealed lvith effect from the
date April 16.2020.

2. Operating Instructron No 03/2020 dated Apnl 16-2020 is repealed hereby'.

3. Gazette Extraordinary Notificatrons No 2176119 dated Ma1' 22- 2020 (Annerure I) has
been published to amend the regulations Gazette Ertraordinary Notif-ications No 217115
dated April 16. 2020.

4. A deviation rs granted for beginning date of effective penod of the Gazette Extraordinary
Notiflcations No 217il5 dated April 16, 2020 for scheduie I and II in terms of regulation
no.6 and therefore. regulations of that gazelte shall be efTectile lbr shipments made (on
board date) from 18.04.2020. Horvever. Reguiation of the Gazelte Extraordinarr,
Notihcatrons No 2176119 dated Mav 22.2020 shail be effectn e from 22nd of Mav. 202b
as per regulatron No.02 of the Gazette.

5. Sri Lanka Customs shall permit to clear the goods on Adr-ance Pavment lhich is made
tor the r alue ol totel inr oice belbre [8'r' ol'Apnl.202rl

6. In the ei,ent of imporling r-urder combined pa_"-ment methods w'here an Adi ance Pavment rH

has been effected for 809/o or more olirloice r,alue before lBtl'of April.2020. belanceffi,
pavments can be e1I-ected agelilst acceptable pavment methods and iuch goods can beIIt+"?-l
cleared from Sri Lanka Custorns. -ffi
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7. Open Account pavment \lethod ancl Consrgnment Accounl basis par nteni n-rethod hai'e
been re-established b1'regr-rlatrons pLrblished in this Gazette and uhich is continued same

as the clate belore 18.0-+ 2020

Goods shipped on or before the llJ.0-1.2020 tbr purpose of impor-ting under Open Account
and Consignment Account basis. shor-rld be cleared from Sri Lanka Customs u,ithor-rt a

penaltl'.

Sri Lanha Customs shdl charge e penaltr for goods shipped dunng the periocl

tiom18.04.2020 to 21.05.2020 and imported urder Open Account and Consignment
Account basis in terms of regulation No.21 of the Gazette Ertraordinan Notif-ications No

173913 of January t)2- 2012.

1t). Burk shall effect pavments for goods imporled on or before 21.05.2020 under Open
Account and Consignment Account basis

Importation of Vehicles

i1. Pa1'ments for Vehrcles restncted bv the Banliing Direction No. 01 of 2020 dated March
19. 2020 and other r,ehicles u,hich are not restricted bv the Banking Direction har.e been

added to Temporary Suspension List of this Gazette.

Par ment fbr Letter of Credit opened bef ore l9 03 2020 and opened for Vehicles restricted
b1'the banking direction shall not be proceed and importer shall negotrate rvith supplier to

obtain a credit period

Pal.ment for Letter of Credit opened on or before 2L05.2020 and opened for Vehrcles
rihich are not restricted b1 the Banking Direction and nenh,added to Temporan'
Suspension List- shall not be proceed and importer shall negotiate uith supplier to get

credit period.

Implementation of other Regulations of this Gazette

i2. Sri Lanka Customs and Banks shall take declaration lith regard to lalue addition.
purpose l'or import- date of effecting inriard remitturce and other particulars to implement
regulations.

13. Sri Lanka Customs shall check ralue addition after impofiation is compicr,ed tor goods

imporled for requirement of local market.

I-1. Sn Lanlia Customs shall check ralue additron after erportation lor goods tmpcrfled lor
purpose olr alue addition and erportatton

15. Restnctrons for goods uhich are nervh added to Temporary"Suspension List ancl not
mentioned in Temporan Suspensron List of the Gazette Ertraordinan Notillcations No
2171,'5 dated Apnl l(,.2020are applied uhere on board date comes on or afler
22 ()-i 202()

8.

4

4



16

I7

Partleni ioi l-r'iiei'oi Cieuii openeci belire Lij 0+ l()l(l encl openeci Lor goi,,ds slrl-rlri.ried
in icheclule I ancl il shall not be proceecl ancl rmponer shall negotrate uith supplier 10 get
credit period sublect to the regulatron of thrs Gazette.

Banks and Sri Lanka Customs shall inlorm this Departmenl about non cornpii;rncr. to the
regulations.

B. Following Instruction is issued with regard to Advance Payment in terrns of the
regulations Gazetle Extraordinary Notifications No 1739/3 dated January 02.2012.

Where amount of rhe adrance paymenl required to be made on the total value of the
goods so imported, exceeds the sum of USD 50000 or its equivalent in any other
convertible foreign currency, Banks shall not effect full payment or partial payment of
it unless bank guarantee or a standby letter of credit or approval of Import and Export
Control Department is submitted in terms of section 6 (lxbxi) or 6 (l)(b)(ii) of the
Gazette Extraordinary Notifications No 1739l3 dated 02.01 .2012 respectively.

19. These instructions shall be implemented with immediate effect

T Y D Damayanthi S. Karunarathne
Controller General of Imports and Exports

CC: Govemor, Central Bank of Sri Lanka: For issue directions to banks to implement
objectir,es of the regulations published inGazette
Extraordinan Notifications No 2l16lIt) daled
lVlar. 22. 2020 as per the regulation No.l3 of the
Gazette Notificatron.
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