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The CEOs of all Commercial Banks
Dear Sir/Madam,

Gazette Extraordinary No. 2176/19 dated May 22. 2020

This has reference to the direction No IECD/6/1/10/2020 dated June 19, 2020 issued by this
Department on above subject.

1. Technical Evaluation Committee of Trade & Custom Based Taxation has decided
a) To rescind the direction issued via my letter no .IECD6/1/10/2020 dated 19.06.2020.

b) To release vehicles arrived to Sri Lanka until 16.06.2020 and for which Letter of Credit
established before 19.03.2020, from Sri Lanka Customs subject to the condition that
payment is effected after 360 days from on board date.

¢) To call a report on vehicles that have been released after the implementation of the
regulations of the gazette 22.05.2020 as per the direction No IECD/6/1/10/2020 dated
June 19, 2020

2. Therefore directions issued via my letter No IECD/6/1/10/2020 dated June 19, 2020 is
rescinded herewith and the directions of this letter is applied instead.

3. Banks shall amend the payment term of valid Letter of Credit already established before
19.03.2020 and release documents to clear vehicles from Sri Lanka Customs when above
condition 1(b) are fulfilled. Further releasing documents for clearance of motor vehig
shall be made while adhering to the other regulations relevant to the importation of MGt0
Vehicles.
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4. You are kindly informed to implement the above directions with immediate effect and
requested to submit a report mentioned in above 1 (¢) &s per the following formeat before
12 noon of June 29, 2020.
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T.V.D.Damayanti S.Karunarathne

Controller General of Imports and Exports




