® B POCCUNCKIM APBUTPAXKHBI LEEHTP
e [P POCCUUCKOM MHCTUTYTE
COBPEMEHHOIO APB/TPAXA

AHAPEWN FOPJEHKO
OTBETCTBEHHbIV AZIMUHVCTPATOP




POCCUNCKN APBUTPAXHBIN LIEHTP

MPU POCCUNCKOM MHCTUTYTE COBPEMEHHOIO APBUTPAXKA

MocTosiHHO AelcTBYIOWEee apbuTpakHoe yupexxaeHue

npaso admuHucmpuposams apbumpaxc sbidaHo lpasumenbcmaom

P® 27 anpens 2017 200a

Ap6VITpa)KHbIVI pernamMmeHT 2017 MPABHTEJILCTBO POCCHICKOH ®EJEPALTHA
PACIIOPHAXKEHHE
nepesedeH Ha QH2AUUCKUU U ANOHCKUU A3bIKU o 27 anpens 2017 . 3 799:p

MOCKBA

B coormercTEME ¢ wuacTe 4 cTaTee 44 DemepankHOro  3AKOHZ

I-Ipo3 pa‘-lHaﬂ CTPYKTypa "00 apbuTpmue (Tpercitickom paibmparencerse) B Poccmiickoit Pegepampn”
H HA OCHOBAHHH pexomMennzinsH COBETA N0 COBEPIIEHCTBOBEHHIO TPETeHCKOTD

pazduparemecTea oT 21 wmapra 2017 T, DpemOCTAEMTE  ABTOHOMEHOH

HeKoMMepaeckoil oprammsanmy "HucTeTyT coBpemennoro apOuTpasa” npaso

A p6 MTp bl M 3 Pocc M M M co Bce ro M M pa ::FC:;:E-:;ZMC"HC DYHEIEH DOCTOAHHO IeHCTBYWOmMero apOuTpazHoro

[Ipencenarens [IpasuTenLcTea
Poccuitckoit bexepaiun JMenpenes

MpodeccnoHanbHbIM A4MUHUCTPATUBHDbIW annapar

dneKTpoHHasa cuctema PAL|



OPTAHbI POCCUMNCKOrO APBUTPAXHOIO LERTPA

NMPESNANYM

OTBETCTBEHHbIN AAMNHUNCTPATOP

CNeEyNAINCTBI AAMUHUNCTPATUBHOIO
ATIMAPATA

v ®opmupoBaHue cocTaBa apbuTpaxa, 0TBOAbI, NPEKPaLLEHME
NOAHOMO4YMIN apbUTpPOB

Ob6beanHeHMe NCKOB, apbuTpaxemn

[puHATME CPOYHBbIX 0becneunTeNnbHbIX Mep

MpekpalyeHne cocTaBa apbuTpaxa npu oTcyTCTBMM apbuTpos

AN NN

PykoBoAUT AeATeNbHOCTbIO PoccMmnckoro apbutpaXkHoro ueHTpa
Pa3peluaeT BONpOChI, CBA3aHHbIE C a4MUHUCTPUPOBAHMNEM
(yBEAOMJIEHNA CTOPOH O MPOL,ECCYa/IbHOM ABUXEHUU feNa,
NnpoBepka AOKYMEHTOB, CPOKM, ynaaTta cbopoB, Ha3HaYeHne
aCCUCTEHTOB U Ap.)

ANERN

v' TMonyyeHne, 06paboTka 1 paccblika 4OKYMEHTOB
v" ToAroToBKa Aena K pa3bupatesibCTBy U CyLWAHMIO
v' YyacTue B KauecTBe aCCUCTEHTA COCTaBa apbuTpaxa



NMPESNANYM
POCCUNCKOTO APBUTPAXHOTO LLERTPA

FOPUU MUJINMEHKO POMAH BEB3EHKO AJIEHA KYYEP AJIEKCAHAP CEPTEEB EJIEHA YKCYCOBA
Mpe3naeHT OMNA PO MapTHep lMenenses 2pynn  MapTHep Debevoise & Plimpton MNpodeccop HAY BLLS CI16 Mpodeccop MIOY

o’
BUKTOP BALMEB AHHA FPULLEHKOBA  PYCTEM MUGTAXYTAMHOB  AMUTPUI CTENAHOB

Cyabs, uneH MNpesngmnyma MaptHep KMATT Cyaba BACPO (B oTcTaBke) MapTHep EMIAM
BAC PO (B oTcTaBke)




BUABI APBUNTPAXA, AAMNHNCTPUPYEMOI O

POCCUMNCKM APBUTPAXHbBIM LEHTPOM

* ApbuTpax BHYTpPeHHUX CNopoB

* MeXxayHapoAHbI KOMMepYeCKNI

apbutpax
* ApbuTpax KOpNnopaTUBHbIX CNOPOB CTARAAPTHAS

MPOLLEYPA

-#

d

E
YCKOPEHHASA
MPOLIEZYPA

BHYTPEHHUWE ME)K,ZI,YHAPO,ZI,HI:IVI KOPMOPATVBHbIE
CMNoOPHI APBUTPAX CMOoPbI
1 1am 3 apbutpa 1 1am 3 apbutpa 3 apbuTtpa
140 AHEn 180 AHeM 180 AHew
CAYLLIAHUSA CAYLIAHUSA CAYLIAHUSA

1 apbutp 1apbuTp

70 AHEW 70 AHeWn x
6e3 caywaHun 6e3 caywaHuu
<30 MJH. pyb. < 50O ThIC. $




APBUTPAX: A/ITOPUTM AENCTBUI

KAK SAKJIYNTbB?
ApbuTpaxkHoe corsalleHue / \
AOIOBOP OBMEH NCKOM U
YCTAB (414 OT3bIBOM HA NCK
®* 4acTb CaMOro 40roBopa KOPIMOPATVBHbIX CITOPOB)
(NopsizoK paspelleHuns * eC/IM COrnaleHns HeT
Cropos) * Z10/1KHO BbITb BKIOYEHO

¢ ecan cornaweHme

eAnNHOr1aCHbIM o
HeaAencTBnTesibHO

[ ]
AOM. cornallierne pelleHneM y4aCTHMKOB

* Hesnb3a B1AO

* Hesb3Aa BAO bosiee yem ¢
1000 aKLMOHepOoB



APBUTPAX: A/ITOPUTM AEVCTBUW

ApbuTtpaxkHoe cornatueHme

/
'%a,:
3

(//////

OTAEJIbHbLIE YC/TOBUA

4yTO
NOBABUTBL?

v

*KO/INYECTBO
apbUTPOB/KOHKPETHbIN
apbutp

*MecTO apbuTpaxa
*MECTO C/yLAHNN
* IpYMeHUMOoe NpPaBo
* A3bIK

*Mo4YacoBbleé CTaBKU

n Aap.

NPAMbBIE COIJTALLUEHNA

*0OTKa3 OT COAencTBUA U
KOHTPO/S FOCYAAPCTBEHHbIX

CYyZOB
* 0TKa3 OT YCTHbIX C/TyLLAHUN
* OKOHYaTE/IbHOCTb peLleHmns

*Ha3HayeHne apbuTpos
TO/IbKO U3 Ccnmncka apbuTpos

T

COTIALLEHNSA O
NOACYAHOCTU

OTMeHa
Mo MecTy apbuTpaxa

MO MeCTy HaXOXAEeHMUS
CTOPOHbI

ncnoJsiHeHue

Nno MeCTY HaxXoXaeHus
OTBETYMKa

MecTo apbuTpaxa nnm
MeCTO HaxOoXAeHMWa UCTLa




APBUTPAX: A/ITOPUTM AEVCTBUU

CocTaB apbuTtpaxa

CroP BHYTPEHHWM
< 30 MJIH. py6.
1APBUTP | 30 maH. py6. u Bbiwe

eCJI1 CTOPOHbI
COr1acuAnCh

30 MJIH. pyb6. n Bbllwe

3 APEUTPA
< 30 MJH. pyb.

eC/JI1 CTOPOHbI
COrz1acuUAnCh

MEXAYHAPOZHbIA | KOPMOPATUBHbIV

< OO TbIC. $

eC/IN CTOPOHbI

OO0 TbIC. $ N BbllLIE
> s cornacmnancb

eC/JI1 CTOPOHbI
CornacuAnCh

500 TbIC. $ M BbllLE

obuwee npaBunio
< 5OO ThIC. $

eC/IN CTOPOHbI
COrNacUANCh



APBUTPAX: A/ITOPUTM AENCTBUM

CocTaBa p6MTpa>|<a KAK OOPMUNPYETCA COCTAB APBNTPAXA?
1 APBUTP 3 APB/TPA
obuwee no sbibopy obwee Kopn. cnop no sbibopy
npasusao npasusao

MNpe3snanym | CornaweHwne ctopoH | CropoHa A | [llpesmgmnym | CornaweHwue

Mpe3snanym | lNpe3nanym CTOPOH
CropoHa b | [lpe3suanym
e AE HANTW APBEUTPA?
PeKOMEHAOBAHHbI Bba3bl cneunanncros PAL, Apyrve ncTtouyHmnKm

CNMCoK apbuTposB



APBUTPAX: A/ITOPUTM AENCTBUM

CocTaB apbutpaxa NPV MHOXECTBEHHOCTW CTOPOH
(ctaTba 16 PernameHTa)

Mo cornaweHuio Bcex CTOPOH:
* KoHkpeTHas kaHAUAATYpa Ecaum HerT:
* Cnocob ¢popmurpoBaHuUS Mpesnguym

B KOPIMTOPATVBHbIX C[TOPAX
(cTaTbsl 76 PernameHTa)

CTOpOHbI MOTYT y4acTBOBaThb B
BblIbope 6okoBbIX apbuTpos
Eciin MHOXeCTBEeHHasA CTOPOHaA
— COBMECTHbIV Bbl6Op

>, Mo cornaweHunio Bcex CTOPOH
* KoHkpeTHada kaHAMAATYpA
* Cnocob popmunpoBaHus

Ecaum HerT:
Mpesunanym



APBUTPAX: A/ITOPUTM AEVCTBUU

CNEUUAJIBHBIE BOSMOXHOCTW

HECKOJIbKO UCKOB
ObbeanHeHWe UCKOB
B pPa3Hble CTOPOHbI Te Xe CTOPOHbI
* COBMECTMMbIe OFrOBOPKM *  0/Ha OroBOpPKA
7 nan
* CBSI3aHHble (Hanpumep, * COBMECTMMble OFrOBOPKM
OCHOBHOE M aKL,eCCOPHOE)
obs3aTeNbCTBA
3aKa3unk A npeabaBasieT A—>B A->B
TpeboBaHUSA K NOAPAAYMKY > A->B,C S5 ADB
B v ero conngapHomy ASDC A-B

nopyuutento C



APBU/TPAX: AITOPUTM AEVNCTBUM

CNEUNAJIBHBIE BO3MOXHOCTHN

HECKOJIbKO APEUTPAXEN
ObbeanHeHMe
apbuTpaxen Pa3Hble CTOPOHbI Te K€ CTOPOHbI
* COBMECTUMbIe OrOBOPKMU * 0/Ha OroBOPKa
" Uau
3aKasunk A NpeabABASET UCK * CBfA3aHHble (Hanpumep, * COBMECTUMbIe OrOBOPKM
K NOAPAAUMKY B, a OCHOBHOE 1 aKL,eCcCopHoe)
nopyuntens C npeabsABASET K obs3aTesbCTBA
3aKa34mnKy A NCK O MPU3HAHUU
ZlOrOBOpPa NOPYYMTENbCTBA Av.B Av.B
HeAeNCTBUTE/IbHbIM 2> Av.B,Cv. A -> AVv.B

Cv.A Av.B



APBUTPAX: A/ITOPUTM AENCTBUI

CHELMAJTBHBIE BOSMOXHOCTH EC/IV COCTABbI APBUTPOB YXE
ObbeanHeHne COOPMUMPOBAHDbI?
apbuTtpaxen

apbuTtpaxku MoryT 6bITb 06beMHEHDI, TONILKO €C/n

* ecnm cocTaBbl apbuTpaxa
He cbOPMMPOBaAHbI U

coBrajatoT * CTOPOHbI COr/1IACOBAJIM HOBbIW COCTaB apbuTpaxa u
' * MOJIyYeHO COrslacne BCeX HOBbIX apbuUTpos u
Hem dono/sIHUMeIbHbIX 5 y
o * CTOPOHbI COMIACUNCE ONAATUTb CMEeLLMaNbHbIN FOHOPAPHbIN
mpebosaHuu

cbop apbuTtpam, YbM NONHOMOUMS NPEKPALLEHDI



APBUTPAX: AITOPUTM AENCTBUU

CMELMA/IbHBIE BO3MOXHOCTW BCTYMIEHUE MPVUCOE AVHEHVE
MHOXeCTBEHHOCTb 5 5
C- AOMNMOJ/IHNTEJ/IbHbIN OTBETUUK C- AO0MNOJ/IHNTEJIbHbIN NCTEL,
CTOpOH
Ycnosus A—>B—>C B>A&C
* BCe CTOPOHbI COr/IaCHbl UaU 1. 3aka34yunk A cHavasa 1. [llogpaguvk B cHavyana npegbasaseT

K 3aKa34uMKy A MCK O MPU3HAHUK
A0roBopa noapsasa
HeJenCcTBUTE/IbHbIM

npeAbsaBAAeT K NoApPAAUYNKY B

*  JAONONHUTE/IbHas CTOPOHA — BN B ST REE

CTOPOHA apbuTpakHoM

noapsaa
OrOBOPKM UIU AR
2. MopyumnTensb C npesbsABASET B TOM
* o0b6f3aTe/1bcTBa CTOPOH 2. Moapsaunk B npeabsBnser xe apbuTpaxe K 3aKaszumky A UCK O
CBfi3aHbl (Hanpumep, aHA/IOrNYHbIN UCK K NPU3HAHWUM HEAENCTBUTE/IbHBIM

OCHOBHOE 1 aKL,eCCopHoe) cybnoagpsagunky C A,0roBOpa NopyYnNTeNbCTBA



APBUTPAX: AITOPUTM AENCTBUW

CMELMAIBHBIE BO3MOXHOCTU AABANOPHbIE CTABKU

Mouacosble 1 a7BaNOpPHbIe DDLU BT

cTaBku cbopos s
BHYTPEHHUE MEXAYHAPOAHBLIN | KOPIMOPATUBHbIE

‘ ClrNoOPBbI APBUTPAX CMNOPbI
LleHa ncka
50 MJIH. pyb 1 250 000 pyb6 30 000% 2 017 500 py6
(nnn 870 ThiC. $)
- . LleHa ncka
500 MAH. py© 80 pyb 0 000% 2 500 pyb
PaccuntaTb pasmep cbopa (v 8,7 MAH. $) 3 3°0PY 7 3792 500 py

MO>XHO 3/ €Cb


https://centerarbitr.ru/about/calculator/

APBUTPAX: A/ITOPUTM AEVCTBUW

CNEUUNAJIBHBIE BOSMOXHOCTW MOYACOBBbIE CTABKU

[loyacoBble 1 agBasIOpPHbIE no sbibopy

cTaBku cbopos
BHYTPEHHUE ME)K,D,YHAPO,ZI,HbIVI KOPIMOPATVBHbIE

ClMOPBbI APBUTPAX CMOPHI
\ MpeaceaaTens
(eAVHONNYHBIN) 20 000 pyb $ 450 25 000 py6
apbutp
ApbuTtp 15 000 py6 $ 350 20 000 pyb6
=Y OTBETCTBEHHbIN
10 000 pyb $ 200 15 000 py6

PaccumtaTb pasmep cbopa aAMUHNCTPATOP

MOXHO 3/1eCh
ACCUCTEHT 7 500 py6 $ 150 10 000 pyb


https://centerarbitr.ru/about/calculator/

APBUTPAX KOPIMOPATUBHBIX CIMTOPOB

UcTew, Al OTBeTUMK Bo3mMoxHOCTb dopmupoBaHue
npucoeauHeHUs cocTtaBa
YYaCTHUKOB apbuTtpaxa (c
OpraHu3aLmmn Ha y4eToMm

nmobom stane MHOXeCTBEHHOCTHU

HanpasaeHune apbutpaxa (B CTOPOH)
Ynnara per. opraHmsaumen KOCBEHHbIX

cbopa (40K pyb.) MCKa BCEM MCKaX)

[logava ncka B > yHacTHKaMm >
PAL|

(N yyacTHmuk HanpasneHue [Mopaya OT3bIBa
opraHusauuu B ncKa B agpec Ha UCK
KOCBEHHOM opraHu3saumm

nucke)




POCCVII‘;ICKVII‘;I npw Poccnnckom
6 - NHCTUTYTE
apPoUTPaAXXHbIN COBPEMEHHOTO

LEeHTP apbuTtpaxa




