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About the Trainer

Marlon Apañada
• 17+ years in the clean energy & green finance space

• 40 million USD of private capital sourced for successfully 

completed clean energy projects

• 10.5 million USD of donor and philanthropic funding raised* for 

energy transition and climate initiatives

* includes initiatives with consortium or partners

Affiliations

Southeast Asia Philippines Lead Convenor Certified Trainer Interim Executive Director

Engagement Lead

Education

B.S. Environmental Sustainable Finance       M.Sc. – Business Management MBA

Science Certificate (Candidate, 2020 Cohort)       (Candidate, 2018 Cohort)
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Expediting Next-Generation Investments towards a New Economy
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Green Finance: Overview
Module 1
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What Is Green Finance?
Module 1, Part A



What is Green Finance?

Sustainable Finance

Climate Finance

Green Finance
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What is Green Finance?



The Green Finance Framework



What is Green Finance?

Eligible Green Projects
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Existing Risks

Environmental and Social RiskPhysical Risk

Transition Risk
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Green Finance Delivery Instruments

Part 1: Capital / debt / equity facilitation 

Instrument Example

Seed Capital

Grants
•

•

Concessional and non-concessional lending 
•

•

•



Green Finance Delivery Instruments

Part 1: Capital / debt / equity facilitation 

Instrument Example

Equity Investment
•

•

•



Green Finance Delivery Instruments

Part 1: Capital / debt / equity facilitation 

Instrument Example

Others

Part 2: Risk Mitigation

Instrument Example

Guarantees
•

•

•

•



Instrument Example

Insurances
•

•

• Weather-indexed insurance instruments

• Sovereign insurance programs

•

• Indexed microinsurance

Green Finance Delivery Instruments

Part 2: Risk Mitigation
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PH Green Finance Windows
Module 1, Part D.1
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ASEAN Green Finance State of the Market
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Highlights
 Total ASEAN Green and Sustainability Bonds 

outstanding amounting to $1.6 billion USD

 81% of ASEAN green bonds, by volume, have an 
external review, which demonstrates best practice

 Buildings is the largest category financed by green 
bonds (43% of the market by volume), followed by 
energy at 32%

 Philippine firms have raised $1.5 billion USD equivalent
across 8 transactions (labelled under various 
standards including CBI and ASEAN). Notably, 45% of 
was denominated or linked to pesos.

 A high proportion of the Philippine-related green 
bonds have been Climate Bonds certified – therefore 
automatically eligible for ASEAN GBS – currently two 
issues, to date, have sought the ASEAN label (RCBC)



Green + Social = Sustainability Bond
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Sustainability Bonds are 
bonds where the proceeds 
will be exclusively applied 
to finance or re-finance a 

combination of both Green 
and Social Projects.



GREEN 
INVESTORS

Mass

Transit

ASEAN 
GREEN ISSUERS

Renewable 

Energy

Sustainable 

Water

Efficient

Infra

1. Use of Proceeds

2. Framework for Selection

3. Management of Proceeds

4. Annual Reporting

a) ASEAN Issuer/Issue

b) No Fossil Fuel Power

c) Disclosure on website

d) Encourage more frequent 
reporting

e) Qualifications for external 
reviewers

Additional 

Features:

ASEAN Green Bond Standards

3



Beyond Green Bonds: Social Bonds

Social Bonds are use of proceeds bonds that raise 
funds for new and existing projects with positive 
social outcomes. 
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Use of Proceeds
Process for Project 

Evaluation and 
Selection

Management of 
Proceeds Reporting

Affordable Basic Infra

Access to Essential Services

Affordable Housing

Employment Generation

Food Security

Socio-economic Advancement 
and Empowerment

Negative list: projects which involve
activities that pose a negative social
impact related to:

 Alcohol
 Gambling
 Tobacco
 Weaponry



ASEAN Green Bond Standards
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1. Use of Proceeds

2. Framework for Selection

3. Management of Proceeds

4. Annual Reporting

Additional 
Features:

a) ASEAN Issuer/Issue

b) No Fossil Fuel Power

c) Disclosure on website

d) Encourage more frequent reporting

e) Qualifications for external 
reviewers



ASEAN Green/SOCIAL/SUSTAINABILITY Bonds Outstanding
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*As of 5 July 2019

Total Outstanding: $1.6 billion 

USD



ASEAN Green/SOCIAL/SUSTAINABILITY Bonds Outstanding
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*As of 5 July 2019



ASEAN Green/SOCIAL/SUSTAINABILITY Bonds Outstanding
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*As of 5 July 2019



 PHP12.5 Billion
 “Firsts”: labelled Green Bond in Philippines; CBI-certified in Asia Pacific; CBI-certified for a 

single project in Emerging Markets; project finance notes issued in PHP in the power 
sector; credit-enhanced project notes in SEA (excluding Malaysia) since ‘97-98 Asian crisis

 USD150 Million
 IFC’s first green bond investment in a financial institution in East Asia and the Pacific.

 PHP1.06 Billion
 A synthetic local currency issue covering PHP but issued and settled in USD.
 First 10-year local currency Green Bond transaction from South East Asia. 

 PHP4.8 Billion
 First green bond denominated in pesos and issued by a multilateral development 

institution.

(2018)

(2016)

(2018)

(2018)

Philippine Green Bond Issuances



Philippine Green Bond Issuances
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 USD150 Million
 China Bank’s first green bond.
 This green bond will bring up China Bank’s climate portfolio to over US$200 million

(2018)

 PHP15 Billion
 First labelled-ASEAN Green Bond issued in the Philippines. 

(2019)

 USD410 Million
 First publicly syndicated CBI-certified US$ Green Bond in Southeast Asia.

(2019)

 PHP8 Billion
 First labelled-ASEAN Sustainability Bond issued in the Philippines. 

(2019)


