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The South Carolina Leading Index (SCLI) rose 0.05
points last month, ending with a value (following | 105

revisions) of 102.25. 104
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South Carolina Leading Index

Most SCLI metrics improved in December. The lone |01 ~r—— "V N =~~~
negative, unemployment claims, were 23.8 percent | 100
higher. The number of issued housing permits Z:
increased 3.1 percent month-over-month and | o
valuation for the permits rose 5.3 percent. The 96

average weekly manufacturing hours rose 1.2 | 9
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2.7 percent.

Source: S.C. Department of Commerce
The Conference Board's national Leading Economic Index declined in December (following revisions) to 111.2. This weakening
resulted from higher unemployment claims and reduced housing permits. Index readings over 100 forecast expansion of the
economy, but current numbers suggest deceleration.

- Brandon Wilkerson

KEY S.C. INDICATORS

Income Employment

State Personal Income Nonfarm Employment Available Online Job Postings
increased to $234.2 billion in 5 fell by 500 net non-seasonally decreased by 2,200 positions in
the 3rd quarter of 2019. ﬁ adjusted jobs from the prior December to a seasonally-adjusted
U.S. Bureau of Economic Analysis month. 70,400 job postings.

U.S. Bureau of Labor Statistics The Conference Board Help Wanted Online Index
S.C. Stock Index
rose 0.11 points in December, closing
at 181.44 for the month.

Labor Force Unemployment Rate
increased by 2,229 to improved to 2.3 percent,

2,384,934, seasonally- seasonally-adjusted, in Dec.
Bloomberg adjusted, in December.
U.S. Bureau of Labor Statistics

U.S. Bureau of Labor Statistics

Manufacturing Weekly Hours
rose 0.5 hours from the prior month,

Real Estate

Median Home Sales Price following revisions, to 43.3 hours in Dec.

X U.S. au of Labor Statistics
rose $7,530 from the prior month to

$222,430 for December.

South Carolina Association of Realtors

Residential Building Permits
fell by 75 permits from the prior
month to 2,509 in December.

U.S. Census Bureau

Those who wish to receive S.C. Commerce’s monthly Economic Outlook can e-mail bwilkerson@SCcommerce.com.



South Carolina’s total non-seasonally adjusted nonfarm employment fell by 500 net jobs to 2,203,200 in December, a 0.02
percent decrease from revised December numbers and 1.4 percent higher than one year ago. Few sectors reported job gains for
the month, with Trade, Transportation, and Utilities (+5,400); Construction (+1,300); and Information (+200) being the
exceptions. Net losses in other sectors included Leisure and Hospitality (-2,300); Professional and Business Services (-2,200);
Education and Health Services (-1,300); Other Services (-900); Manufacturing (-500); and Finance (-200). The Natural Resources
and Mining and Government sectors were unchanged from the prior month. Compared to one year ago, the state economy

added 30,100 nonfarm jobs.

December . Previous
Industry Sector Previous Month
2019 Year

% Change
Month Ago

% Change Year
Ago

Goods Producing 365,500 364,700 356,300 0.22% 2.58%

Natural Resources and Mining

Construction
Manufacturing

Service Providing 1,837,700 1,839,000 1,816,800 -0.07% 1.15%

Trade, Transportation, and Utilities

Information
Finance

Professional and Business Services
Educational and Health Services

Leisure and Hospitality
Other Services

4,600 4,600 4,400 0.00% 4.55%
104,500 103,200 100,700 1.26% 3.77%
256,400 256,900 251,200 -0.19% 2.07%
427,900 422,500 421,400 1.28% 1.54%

27,400 27,200 28,400 0.74% -3.52%
104,200 104,400 103,400 -0.19% 0.77%
297,900 300,100 300,800 -0.73% -0.96%
260,500 261,800 257,000 -0.50% 1.36%
261,800 264,100 255,200 -0.87% 2.59%

76,700 77,600 75,600 -1.16% 1.46%

Government
Total Nonfarm

Source: U.S. Department of Labor, Bureau of Labor Statistics

381,300

381,300

375,000

0.00%

1.68%

2,203,200 2,203,700 2,173,100 -0.02% 1.39%

The average number of initial reported claims for
unemployment insurance in the state increased in
November. The average for the month was 2,893
weekly initial claims, up 23.8 percent month-over-
month but down 7.3 percent compared to one year

ago.

Weekly Initial Claims for Unemployment Insurance
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Source: U.S. Department of Labor, Bureau of Labor Statistics

These charts present the average hourly earnings of all employees in private industry, based on a monthly national survey of
businesses. The data are not seasonally adjusted.
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In December, the number of building permits issued in South Carolina for new residential construction rose 3.1 percent to
2,509. This figure was down 11.7 percent from one year ago. Valuation for the permits rose 5.3 percent month-over-month but
was 5.1 percent higher than one year ago. Total closings were up 8.9 percent compared to November, while the median sales
price rose 3.5 percent. Foreclosure activity fell 16.5 percent from December 2018. Among the top six MSAs, total closings rose
in all but Florence and Spartanburg, with Greenville reporting the largest gain at 17.5 percent. Median sales price rose in all six
MSAs, led by Florence at +9.3 percent.

. % Change
Current Previous Year 2019 YTD 2018 YTD |% Change YTD
Year Ago

Closings December 7,021 6,294 11.6% 91,140 87,600 4.0%
Median Sales Price* December $222.4 $207.0 7.5% $215.0 $200.0 7.5%
Foreclosures December 1,201 1,439 -16.5% 16,771 18,803 -10.8%
Residential Building Permits -Total December 2,509 2,843 -11.7% 35,618 36,155 -1.5%
Residential Building Permits -Valuation* December $579,260 $551,401 5.1%  $7,599,112  $7,762,279 -2.1%

* Thousands of US dollars. Foreclosures estimated. Source: S.C. Association of Realtors, RealtyTrac, U.S. Census.

Residential Building Permits Average Hourly Earnings (Private Sector) Jobs Available Online
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The South Carolina Regional Update provides a snapshot of the most recent economic figures for the six largest Metropolitan

Statistical Areas (MSAs) in the state.

MSA Indicator Dec18 Dec19 Charleston MSA Columbia MSA Florence MSA
1000 $200 500 $100 150 $15
Charleston
Sales Volume 1,397 1,655 800 A= $150 “ \/ HE 10 10
M edian Price (000's) $268 $270 600 $100 300 1 - $60
Columbia 1013 1003 400 4 200 -+ $40 - I
Sales Volume ) ) 200 F $50 100 1 g0
Median Price (000's) ~ $177 $190 0 ) 0 0 0 )
Florence Dec Feb Apr Jun Aug Oct Dec & Dec Feb Apr Jun Aug Oct Dec 8 Dec Feb Apr Jun Aug Oct Dec 8
e Sales Volume 149 175 1819 19 19 19 19 19 1819 19 19 19 19 19 1819 19 19 19 19 19
M edian Price (000's) $14 5 $1 53 Value (millions) Permits Value (millions) Permits Value (millions) Permits
Greenville
Sales Volume 992 1,184 Greenville MSA Myrtle Beach MSA Spartanburg MSA
M edian Price (000's) ~ $209 $217 1000 $250 000 $150 Y 560
Myrtle Beach
v Seles Vollme 1,025 1,208 800 5200 | | goo —
100 - $40
MedianPrice (000's)  $195  $209 600 L s150 $ $
Spartanbur 400 o 600 ;_/\\/\, 200 - __|
artan 5 +
P 8 saesvolume 412 396 0 | 850 . 520
200 -+ $50
Median Price (000's)  $166 $190
South Carolina Vs T TE Aug' Oct ' Dec $0 A e I T Aug' Oct ' Dec $0 Vs R TE Aug Oct' Dec $0
sVl 6,294 7,021 18 19 19 19 19 19 19 1819 19 19 19 19 19 1819 19 19 19 19 19
M edian Price (000's) $207_0 $ 222.4 Value (millions) Permits Value (millions) Permits Value (millions) Permits

Source: S.C. Association of Realtors.

Source: U.S. Census

MSA Indicator Nov19 Dec19
Charleston Employment (000's)  382.6 383.4
Unemployment Rate 1.8 2.0
Columbia Employment (000's)  394.5 394.2
Unemployment Rate 2.0 2.2
Florence Employment (000's) 95.0 94.9
Unemployment Rate 2.3 2.5
Greenville Employment (000's)  422.3 422.1
Unemployment Rate 2.0 2.1
Myrtle Beach Employment (000's)  197.6 195.0
Unemployment Rate 3.0 3.5
Spartanburg Employment (000's)  161.1 161.1
Unemployment Rate 2.0 2.1
South Carolina Employment (000's) 2,324.7 2,329.6
Unemployment Rate 24 2.3

Source: U.S. Bureau of Labor Statistics (unadjusted MSA figures)
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Source: SCDOC analysis of SCDEW data
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