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Source: S.C. Department of Commerce
The Conference Board's national Leading Economic Index rose 0.5 points in July to 112.2. The bump was driven by strong
stock prices and an uptick in housing permits. Index readings over 100 forecast expansion of the economy, but growth is
likely to be slow for the remainder of the year.

- Brandon Wilkerson

KEY S.C. INDICATORS

Income Employment
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Manufacturing Weekly Hours

fell 0.4 hours from the prior month,

following revisions, to 43.2 hours in July.

Real Estate

Median Home Sales Price
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was unchanged from the prior

month at $220,000 for July.
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Residential Building Permits
rose by 317 permits from the prior
month to 3,081 in July.

U.S. Census Bureau

Those who wish to receive S.C. Commerce’s monthly Economic Outlook can e-mail bwilkerson@SCcommerce.com.



South Carolina’s total non-seasonally adjusted nonfarm employment fell by 12,500 net jobs to 2,181,700 in July, a 0.6 percent
decrease from revised June numbers but 2.4 percent higher than one year ago. Job gains were nonetheless reported in several
sectors, with Manufacturing (+2,400) leading the way. Net gains in other sectors included Trade, Transportion, and Utilities
(+2,000); Finance (+1,300); Educational and Health Services (+900); and Leisure and Hospitality (+300). Net losses occurred in
the Government (-12,800); Professional and Business Services (-4,200); and Construction (-2,100) sectors. The Information and
Natural Resources and Mining sectors were unchanged from the prior month. Compared to one year ago, the state economy

added 51,200 nonfarm jobs.
1 Previous % Chan e % Chan e Year
Industry Sector July Previous Mo ’ & ’ g
2019 Year

Goods Producing 363,700 363,900 351,200 -0. 05% 3 56%

Natural Resources and Mining 4,600 4,600 4,500 0.00% 2.22%
Construction 101,900 104,000 101,200 -2.02% 0.69%
Manufacturing 257,700 255,300 245,500 0.94% 4.97%

Service Providing 1,817,500 1,830,300 1,779,300 -0.70% 2.15%

Trade, Transportation, and Utilities 415,600 413,600 408,700 0.48% 1.69%
Information 27,600 27,600 28,000 0.00% -1.43%
Finance 107,300 106,000 103,500 1.23% 3.67%
Professional and Business Services 288,900 293,100 274,500 -1.43% 5.25%
Educational and Health Services 255,300 254,400 251,600 0.35% 1.47%
Leisure and Hospitality 286,000 285,700 278,800 0.11% 2.58%
Other Services 78,100 78,400 78,600 -0.38% -0.64%

1,823,000 1822,700| 1,774,900 0.02% 2.71%

Government 358,700 371,500 355,600 -3.45% 0.87%

Total Nonfarm 2,181,700 2,194,200 2,130,500 -0.57% 2.40%

Source: U.S. Department of Labor, Bureau of Labor Statistics
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Source: U.S. Department of Labor, Bureau of Labor Statistics

These charts present the average hourly earnings of all employees in private industry, based on a monthly national survey of
businesses. The data are not seasonally adjusted.
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In July, the number of building permits issued in South Carolina for new residential construction rose 11.4 percent to 3,091.
This figure was 2.3 percent higher than one year ago. Valuation for the permits rose 11.2 percent month-over-month and was
4.4 percent higher than one year ago. Total closings were flat compared to June, as was the median sales price. Foreclosure
activity dropped 4.9 percent from July 2018. Among the top six MSAs, total closings were up in all but Charleston and
Greenville. Median sales price was mixed, with Florence (+7.3 percent) reporting the largest bump and Charleston (-3.2
percent) reporting the steepest decline.

% Change
Month Current Previous Year > ‘ 2019 YTD 2018 YTD |% Change YTD
Year Ago

Closings July 8,543 8,228 3.8% 52,936 52,314 1.2%
Median Sales Price* July $220.0 $200.0 10.0% $212.2 $200.0 6.1%
Foreclosures July 1,345 1,414 -4.9% 10,430 11,800 -11.6%
Residential Building Permits -Total July 3,091 3,021 2.3% 21,628 21,506 0.6%
Residential Building Permits -Valuation* July $648,896 $621,559 4.4%  $4,491,949  $4,833,436 -7.1%

* Thousands of US dollars. Foreclosures estimated. Source: S.C. Association of Realtors, RealtyTrac, U.S. Census.

Residential Building Permits Average Hourly Earnings (Private Sector) Jobs Available Online
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The South Carolina Regional Update provides a snapshot of the most recent economic figures for the six largest Metropolitan

Statistical Areas (MSAs) in the state.
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MSA Indicator Jun19  Jul19 Charleston MSA Columbia MSA Florence MSA
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