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The South Carolina Leading Index (SCLI) rose 0.76
points last month, ending with a value (following
revisions) of 101.89. 104
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Unemployment claims were 36.9 percent lower than
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Source: S.C. Department of Commerce
The Conference Board's national Leading Economic Index increased in June (following revisions) to 102.0. This improvement
reflects improved labor market conditions and stock prices. Although index readings above 100 forecast economic expansion,
the US remains close to recession territory.

- Brandon Wilkerson
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fell to 8.7 percent, seasonally-
adjusted, in June.

Manufacturing Weekly Hours
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rose 0.4 hours from the prior month,

. . following revisions, to 40.9 hours in June.
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$242,000 for June.
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Residential Building Permits
rose by 893 permits from the prior
month to 3,624 in June.
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Those who wish to receive S.C. Commerce’s monthly Economic Outlook can e-mail bwilkerson@SCcommerce.com.



South Carolina’s total non-seasonally adjusted nonfarm employment rose by 74,700 net jobs to 2,077,400 in June, a 3.7 percent
increase from revised May numbers, but 5.3 percent lower than one year ago. Nearly all sectors reported job gains for the
month, including Leisure and Hospitality (20,700); Trade, Transportation, and Utilities (13,000); Professional and Business
Services (12,400); Other Services (6,600); Educational and Health Services (3,800); Construction (2,600); Manufacturing (2,500);
and Finance (2,000). Sectors reporting net losses were Government (-4,500) and Natural Resources and Mining (-100). The
Information sector was unchanged month-to-month. Compared to one year ago, the state economy lost 116,800 net nonfarm
jobs.

X Previous % Change % Change Year
Industry Sector Previous Mon
Year Month Ago Ago

Goods Producing 361,700 356,7 363,900 1.40%

Natural Resources and Mining 4,200 4,300 4,600 -2.33% -8.70%
Construction 110,100 107,500 104,000 2.42% 5.87%
Manufacturing 247,400 244,900 255,300 1.02% -3.09%
Trade, Transportation, and Utilities 401,100 388,100 413,600 3.35% -3.02%
Information 26,400 26,400 27,600 0.00% -4.35%
Finance 104,000 102,000 106,000 1.96% -1.89%
Professional and Business Services 283,500 271,000 293,100 4.61% -3.28%
Educational and Health Services 242,000 238,200 254,400 1.60% -4.87%
Leisure and Hospitality 206,300 185,600 285,700 11.15% -27.79%
Other Services 81,100 74,500 78,400 8.86% 3.44%
Government 355,700 360,200 371,500 -1.25% -4.25%

Total Nonfarm 2,077,400 2,002,700 2,194,200 3.73% -5.32%

Source: U.S. Department of Labor, Bureau of Labor Statistics
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Source: U.S. Department of Labor, Bureau of Labor Statistics

These charts present the average hourly earnings of all employees in private industry, based on a monthly national survey of
businesses. The data are not seasonally adjusted.
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Source: US Department of Labor, Bureau of Labor Statistics.




In June, the number of building permits issued in South Carolina for new residential construction rose 32.7 percent to 3,624.
This figure was up 30.6 percent from one year ago. Valuation for the permits rose 36.9 percent month-over-month and was
34.8 percent higher than one year ago. Total closings were up 35.6 percent compared to May, while the median sales price
was up 3.6 percent. Foreclosure activity fell 80.9 percent from June 2019. Total closings rose in all of the top six MSAs, with
Myrtle Beach reporting the largest gain at 51.2 percent. Median sales price rose in all but the Charleston and Columbia MSAs,

led by Spartanburg at +5.8 percent.

Closings
Median Sales Price*
Foreclosures

Residential Building Permits -Total

Residential Building Permits -Valuation*

June 9,415
June $242.0
June 268
June 3,624
June $786,405

9,521
$225.0
1,404
2,774
$583,394

o
-1.1% 43,442 48,269 -10.0%

7.6% $233.0 $215.0 8.4%
-80.9% 4,483 9,085 -50.7%
30.6% 18,224 18,537 -1.7%
34.8%  $4,083,236  $3,843,053 6.2%

* Thousands of US dollars. Foreclosures estimated. Source: S.C. Association of Realtors, RealtyTrac, U.S. Census.
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Average Hourly Earnings (Private Sector)
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Retail Sales

500
480

US $ (billions)
SC $ (billions)

May 19
Jun 19
Jul19
Aug 19
Sep 19
Oct 19
Nov 19
Dec 19
Jan 20
Feb 20

Mar 20
Apr 20

e nited States South Carolina

Source: U.S. Department of Labor

SC Stock Index
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*Represents publicly-traded companies headquartered in SC.

Source: The Conference Board Help Wanted Online Index

Weekly Manufacturing Hours Worked
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Port of Charleston
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*Twenty-Foot Equivalent Units. Source: SC Ports Authority

Source: U.S. Census

Source: Foreign Trade Division, U.S. Census




The South Carolina Regional Update provides a snapshot of the most recent economic figures for the six largest Metropolitan
Statistical Areas (MSAs) in the state.
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MSA Indicator May 20 Jun 20 Charleston MSA Columbia MSA Florence MSA
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