10000

9000

5800
.

O e ey Y

P ;
4 . ot
3300
2600 O = |
O
l |
May Jun Jul

Economic Survey 2023

Mai, 16th 2023




Economic survey 2023

This year’s results will be presented to you by:

.

Stefanie Ziska, Marjan Vucak,
Director AHK Croatia President AHK Croatia,

CEO Meggle South Eastern Europe

Daniel Matic,
Board member at AHK Croatia,
CEO at Allianz Hrvatska d.d.

Schalk Opperman,
Board member at AHK Croatia
CEO at Merck d.o.o.



Survey on economic and investment conditions in Croatia

18th yearinarow

Provides reliable information on these markets by asking
managers of companies

Conducted jointly with Chambers of Commerce and
Industry (AHK) in 16 countries across C&E Europe

141 companies took part in this year’s survey
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Key Messages

Businesses evaluate the business situation in the country positively despite the complex
economic conditions in which they operate

Croatia was ranked in the first 5 most attractive locations for investment among 16
countries of Central and Eastern Europe

For almost 80% of respondents, Croatia's entry into the euro area and the Schengen area
will have a positive impact on their company's operations in 2023

Insufficient activities against corruption, tax burdens, tax system and inefficient public
administration stand out this year as the unfavorable business conditions in Croatia
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Survey segments

1.Block 2.Block 3.Block

Economic
situation and
Expectations
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Current economic situation in Croatia
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Economic vs. own business situation
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Outlook for Croatian economy vs. previous years

2023 DS S 22

2022 RS 23

2021 I S 31

2019 IO S 29

2018 NSO 2

2017 I S 2

2016 NSNS 8

2015 G G 16 CEE average
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Potential threats to own business in 2023

Shortage of skilled workers

Energy prices

Labour costs

Demand

Economic policy framework

Raw material prices

Financing

Legal security

Trade barriers/ favoring local businesses

Infrastructure

Exchange rate
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Survey segments

1.Block

2.Block

Location
quality

3.Block
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Top 5 business conditions 5 unfavorable business conditions
1. Membership in the EU 1. Insufficient fight against
corruption and crime

2. Qualification of employees 2. Tax burden

3. Adequacy of higher education 3. Tax authorities, tax system

4. Payment behaviour 4. Public administration
5. Infrastructure 5. Transparency of public

procurement
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Average grade on 21 business conditions in Croatia

3,16

(1 =very satisfied, 5 = very unsatisfied)
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What measures have you taken or do you plan to take soon
to mitigate the consequences of the shortage of skilled
workers?

Expansion of in-house training

Increased automation, digitalisation

Raising wages above the market average
Motivating employees of retirement age to..

Expansion of voluntary fringe benefits
Increased cooperation with educational..

Recruitment of skilled workers abroad

Increased use of temporary workers

Expansion of the catchment area for..

Relocation of production lines to other countries
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Would you again choose Croatia as preferred location for
your investment? (%)

2023 S P19
2022 N S A 16
2021 | A 26
2019 NS 46
2015 NG S 32
2017 S T 19
2016 IS0 20
2015 S T 19
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Would you again choose Croatia as preferred location for

your investment? (%)
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Attractiveness as investment location 2015 - 2023

Estonia 3 4 4 3 1 1 4
Czech Rep. 2 1 1 1 2 2 3
Poland 1 2 2 2 3 3 2
Slovenia 4 3 3 4 4 4 1
Slovakia 5 5 5 5 5 5 6
Latvia 6 6 6 6 6 6 7
Lithuania 7 7 8 7 7 7 8
Romania 9 9 9 10 9 9 9
Hungary 10 10 10 9 10 10 10
Serbia 11 11 11 11 11 11 12
Macedonia 12 12 12 12 12 12 13
Bulgaria 13 13 14 13 13 13 11
Bosn.-Herzeg. 17 17 17 17 17 17 14
Albania 16 16 18 18 18 18 15
Kosovo 18 19 20 20 19 19 16

@f Dcutsch Kroatische
e- und Handelskammer
""""" NJemaL‘ko hrvatska industrijska
" i trgovinska komora



Economic survey 2023

Performance of current government
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Eurozone area and Schengen area
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Survey segments

1.Block

2.Block

3.Block

Consequences
of the Russian
invasion of
Ukraine
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What short-term economic consequences of the Russian
invasion of Ukraine do you experience or expect for your
company?

Higher costs for energy, raw materials and inputs
Supply chain and logistics disruptions
Lack of raw materials and inputs
Increasing legal uncertainty
Decrease in incoming orders
Loss of business partners, break-up of business relationships
No consequences
Increasing trade barriers

Stop or reduction of production
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Obstacles in payment transactions
Increase in incoming orders

Increase of production
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THANKYOU FORYOUR
ATTENTION!

Deutsch-Kroatische

| Industrie- und Handelskammer
Njematko-hrvatska industrijska
i trgovinska komora




	Slide 1: Economic Survey 2023
	Slide 2: This year’s results will be presented to you by: 
	Slide 3
	Slide 5
	Slide 6: Survey segments
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11: Survey segments
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20: Survey segments
	Slide 21
	Slide 22

