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We aim to offer clear and progressive

Insights
Annual subscriptions  Detailed market reports Databases o ¥ India Solar
4 ¢ Navigator
Stay abreast of the Deep sector knowledge Comp.rehensiv.e Online 24x7
latest developments sector information
@ India RE Weekly Project database Tenders and projects
Rooftop project Policies
India Solar Compass database
Equipment and EPC
Tender tracker prices, power cost
‘% India RE Market Brief
Policy database Leading players

Analyst time

Equipment and EPC News and special
price indices, power comment
prices
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https://bridgetoindia.com/backend/wp-content/uploads/2019/04/BRIDGE-TO-INDIA-India-RE-Weekly-sample-2019.pdf
https://bridgetoindia.com/backend/wp-content/uploads/2019/05/ADD-Trade-protection-for-domestic-manufacturers-is-misguided_16Feb2018.pdf
https://bridgetoindia.com/backend/wp-content/uploads/2019/07/BTI-solar-Compass-Q1-05-06-2018.pdf
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Solar sector overview
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India is the third largest solar market in

the world

60 Solar capacity addition, GW
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Solar sector has scaled up rapidly but
growth momentum is slowing

Capacity addition, MW
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Utility scale solar leads the way

Policy based, utility scale
31,427 MW

Off-grid,
945 MW

Rooftop solar,
9,440 MW

» Strong policy thrust
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Open access solar outlook is uncertain
because of policy challenges

Open access solar
3,750 MW

* Financially attractive
» Policy uncertainty

o000 Capacity addition,
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Off-grid,
Rooftop solar, 945 MW
9,440 MW

AN

Policy based utility scale
31,427 MW
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Rooftop solar has shown relatively
more consistent growth

Rooftop solar
5,440 MW Off-grid,
945 MW

« C&ldemanddriver

* Net metering challenges

* Financing problems for
residential and SME A,

customers 3 750MW A

Capacity addition,
2,000 pacty
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Policy based utility scale
31,427 MW
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Off-grid solar is heavily dependent on
government incentives

Off-grid solar
945 MW

Rooftop solar,
9,440 MW « Focus on grid expansion

« Policy uncertainty
OA,  Dependent on capital
3,750 MW subsidy

Capacity addition,
400 MW

200

Policy based utility scale -
31,427 MW L2
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C&l users account for about 50% of
total power consumption in India
Power sources for C&l consumers, 2018 - 19
Otgozrs DISCOMs Coal

Industrial
4L2%

68%

Agriculture Power
18% exchanges
3%
: Long-term
open access
8%
Domestic Captive
24% Commercial Rooftop conventional 13% 47%
8% solar 20%

1%
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Rooftop solar

© BRIDGE TO INDIA, 2020



o

BRIDGE

TO

INDIA

Rooftop solar has been growing
rapidly
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Growth is fairly widespread across the
country

Maharashtra
Rajasthan
Tamil Nadu
Karnataka

Gujarat B Commercial

Uttar Pradesh ® [ndustrial
Madhya Pradesh ® Government

Haryana
Andhra Pradesh

Delhi

Other states
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Annual installation, MW
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The OPEX model is deemed attractive

by most consumers

BmCAPEX EmQOPEX -@-Share of OPEX
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Tax incentives

_ Short payback period
Reluctance to incur capex

on non-core operations No long term PPAs
Outsource execution,

performance risks Available to ALL consumers

Assured savings over grid
tariffs

© BRIDGE TO INDIA, 2020
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OPEX model
Cleantech
Others solar
Amp energy Fourth
\ Partner
Tata Power ‘_

Renew Power

Amplus
Sunsource

CleanMax Azure

Others

CAPEX model

Tata Power
Prozeal Infra

Mahindra Susten
Sunsure

Sunshot
/ Fourth Partner
é Addwatt

Havells
Vikram Solar

Note: This data is for the 12 month period ending on 31 December 2019.
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Net metering policy +
utility support

Consumer education

Quality assurance

Financing for smaller
customers
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Conclusion
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Policy uncertainty is a key growth
impediment

Huge growth potential (low cost, no land or
transmission constraints)

High policy and regulatory risk
- Unpredictable net metering policy

- No visibility on duties and costs payable

More financing solutions for customers
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We expect about 10 GW of new
rooftop installations in the next 5
years

4,000 Capacity addition, MW
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